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Haier Smart Home Co., Ltd.

Announcement on Anticipated Guarantees’ Amounts

for the Company and its Subsidiaries in 2025

The Board of Directors of the Company and all members of the Board warrant that there are no false
representations, misleading statements and material omissions in this announcement, and accept legal

responsibility for the authenticity, accuracy and completeness of the content herein.

Reminder of important information:

® Names of the guaranteed parties: the subsidiaries of the Company. Please refer “II.

The anticipated provision of Guarantees™ for details.
® Estimated quota on the provision of guarantees in 2025: RMB38,500 million.

® Accumulated amount of the guarantees provided to the subsidiaries: As of 31
December 2024, the balance of the guarantees provided to the subsidiaries by the

Company amounted to RMB12,803.83 million, without any past-due guarantees.

® The anticipated provision of guarantees for the year is subject to the consideration

and approval of the General Meeting of shareholders of the Company.

I. Summary of the guarantees

In order to meet the production and operation capital requirements and business
development needs of the Company, its wholly-owned subsidiaries and the holding
subsidiaries (hereinafter referred to as the “subsidiaries”), the Company intends to
provide guarantees to the subsidiaries, guarantees to each other by its subsidiaries and
guarantees to the Company by its subsidiaries, when the Company and its subsidiaries
apply for comprehensive credit granting from the financial institution in 2025, with a

cap amount of RMB38,500 million.




The aforesaid guarantees include but are not limited to the guarantees provided for
the actual amount incurred by the Company and its subsidiaries when they apply for
comprehensive credit granting from the banks and other financial institutions, and
applicable for the settlement of accounts payable to the suppliers, and the Company
undertakes joint guarantee for liabilities with the financial institutions such as the
guarantees by way of capital increase for banks granting borrowings to the subsidiaries,
but exclude guarantees in which the Company and its subsidiaries pledge their assets or
rights to carry out the aforesaid activities. The term of guarantee commences on the
date of approval in the 2024 Annual General Meeting, and ends on the date of
consideration of the estimated guarantees amounts to be provided to the Company and

its subsidiaries in the next annual general meeting.

Pursuant to laws and regulations such as the Company Law of People’s Republic
of China, Self-regulatory Guidelines for Listed Companies on the Shanghai Stock
Exchange No. 1 - Regulation of Operations and the Rules Governing the Listing of
Stocks on Shanghai Stock Exchange, and the relevant requirements under the Articles of
Association of Haier Smart Home Co., Ltd. (hereinafter referred to as the “Articles of
Association”), the Company convened the 13th meeting of the 11th session of the
Board of Directors on 27 March 2025, considered and approved the Proposal on
Anticipated Guarantees’ Amounts for the Company and its Subsidiaries in 2025 of
Haier Smart Home Co., Ltd. (with 9 voted for it, 0 voted against it and 0 voted
abstaining), agreed with the above prediction the provision of guarantees for the year,
and will submit such proposal to the general meeting of shareholders of the Company

for consideration.
II. The anticipated provision of guarantees in 2025

Based on the development needs and budget on capital need of the subsidiaries in
2025, the Company intends to provide guarantees of no more than RMB38,500 million
in aggregate to the following subsidiaries in the guarantee period. Particulars of the
relevant subsidiaries (the guaranteed parties) and estimated guarantee amounts are as

follows (table 1):



Percentage of

Registered capital

Legal

Overview of principal

Estimated
quota on the

No Company name sharzz (l);())l)dmg (RMB0°000) representative business p;g;/;s;zilezf
(RMBO0’ 000)
Research and development
Qingdao Haier Air . of household appliances;
I |Conditioner Gen Corp., Ltd. %8 93,638 SONG Ywjun 1o i lation services for 52,000
household appliances
. . Refrigeration, air
» [Qingdao Haier HVAC 99 40,000 ZHAO Liguo |conditioning equipment 52,000
Equipment Co., Ltd. :
manufacturing
Qingdao Hailvyuan ) )
3 [Recycling Technology Co., 89 5,500 WANG Jun |Disposal of waste electrical 52,000
Ltd. and electronic products
Manufacture of household
Qingdao Haier Cooling appliance; retail of daily
4 Appliances Co., Ltd. 100 30,000 LI Weijie household appliances; 608,000
import and export of goods
Qingdao Feisheng Suppl Road goods transportation
5 [2NEQao TEISACNs SUPPLY | o ongolidated 4,000 WANG Yanfeng |(excluding hazardous 52,000
Chain Management Co., Ltd.
goods)
. . Manufacture of refrigeration
6 |Qingdao Haier HVAC 99 10,000 LIXiwu |and air-conditioning 206,000
Technology Co., Ltd. .
equipment
Qingdao Haier Smart Manufacture of household
7 D;‘S‘fwi‘s’heﬁ“gg T’g 99.59 5,000 LIU Xiaobo [appliance 103,000
Qingdao Haier Smart . Manufacture of household
8 Washing Machine Co., Ltd. 99 10,000 LIU Xiaobo appliance 258,000
9 Fi.sh.er & paykel Appliances 100 / / Man}lfacture of household 120,000
Limited appliance
HAIER NEW ZEALAND
10 INVESTMENT HOLDING 100 / / Holding company 110,000
COMPANY LIMITED
11 |Candy S.P.A. 100 / / Holding company 563,000
Procurement,wholesale,
12 |Candy Hoover Group S.r.l 100 / / retail, import and export of 194,000
household appliances
Haier Si Investment Procurement,wholesale,
13 |t >msapore fnvestimen 100 / / retail, import and export of 750,000
Holding Pte. Ltd. .
household appliances
14 Efg_er Electronics Group Co., 100 / / Holding company 250,000
oo Haier Snecial Production of special
15 gé?ﬁgi?am?lecro.’pfff 100 26245.9 LI Weijie ﬂuorinq—free refrigerat0r§ 480,000
and their after-sales service
Total / / / / 3,850,000




Subject to the approval of the above-mentioned guarantees by the General Meeting of shareholders, the Board of Directors authorizes the

president office to decide the particular issues on each of the above guarantees provided by the Company, adjust the guarantee quota among each

level of the subsidiaries and among the subsidiaries in accordance with the actual operation needs of the Company, and execute the relevant legal

documents on behalf of the Board of Directors. There is no need to convene additional Board meetings or general meetings to consider the

adjustment of above-mentioned guarantees amounts for subsidiaries. If the actual amount incurred and the status of performance has changed, the

Company will disclose the progress as required.

III. General information on the guaranteed parties (table 2)

Unit: RMB
o L . Gearing .

No. Company name Total assets Total liabilities Current liabilities | Bank borrowings Net assets ratio Operating revenue
1 ggﬁdaftgaie”*ir Conditioner Genl 5 450 455 530 40| 4.370.642.646.44| 4.326.808.368.85  36.500,000.00,  3.087.812.886.05|  58.6%| 1.895.453.241.43
2 gé“gﬁ";‘g Haier HVAC Equipment 849.531,159.19]  494,631,769.34| 325,238,184.34]  150,000,000.00, 354,899.389.85|  58.2%|  13,846,215.36
3 ?i“gdao Hailvyuan  Recycling 674.833.94957]  575.055.904.65| 338.247.46538 158.146.628.00 99.778.044.92]  85.2%| 893.704.751.22

echnology Co., Ltd.
4 géngﬁ";‘g Haier Cooling Appliancest 5 594 371 346.42]  4.981,496.833.76| 4.254.624.433.76]  700,000,000.00 312,824,512.66]  94.1%)| 2,062,032,612.39
5 &i“gdao Feisheng Supply Chain 360,904.837.34  332,173.289.75| 332.173.289.75| 257.696.816.80 28.731,547.59|  92.0%| 588.681,839.33
anagement Co., Ltd.
6 gj)nggfg Haier HVAC Technology 155.915.686.15 62.671,500.15|  62.671,500.15 i 93244.186.00|  40.2% 1
7 [ingdao Haier Smart Dishwasher 32,089,038.000  32,089,743.62  32,089,743.62 : -705.62|  100.0% .

Co., Ltd.




Qingdao Haier Smart Washing|

8 IMachine Co.. Ltd 107,486,777.00, 7,488,586.09 7,488,586.09 - 99,998,190.91 7.0% -

9 Eﬁﬁgfpaykempp“ances 6.761240.472.50| 2.496.760,142.50| 1,757.694.403.50) 1 426448033000  36.9%| 7.028.854.708.90)
HAIER NEW ZEALAND

10 INVESTMENT HOLDING 7,703,504,548.79|  3,738,241,689.85| 2,705,493,775.47| 945,927,249.18]  3,965,262,858.94]  48.5%| 7,045,229,472.99
COMPANY LIMITED

11 [Candy S.PA. 18,400,566,479.91| 17,644,465,682.81|16,053,750,037.51| 5,265,310,677.70 756,100,797.10]  95.9%|16,013,255,968.28

12 |Candy Hoover Group S.r.l 10,077,605,025.63|  8,896,964,893.74| 8,652,858,805.05| 164,437,523.34  1,180,640,131.90|  88.3%|12,544,451,594.34

13 giilzrinsgilﬁip‘ftzmve“mem 36,500,674,557.89 20,641,690,147.83|20,641,690,147.83| 9,063,946,477.83|  15,858,984,410.06]  56.6%|23,171,421,281.31

14 [Haier Electronics Group Co., Ltd. |  51,816,325,878.95| 41,324,281,959.46|40,346,263,437.06| 3,207,917,345.29]  10,492,043,919.49]  79.8%49,350,132,456.94
Qingdao Haier Special Refrigerator o

15 2,287,242.423.46] 1,155,550,063.34] 1,135,047,167.06 1 1,131,692,360.12]  50.5%| 5,393,385,709.58

Co., Ltd.




IV. Particulars of the anticipated provision of guarantees for the year

The Company and its subsidiaries have not entered into guarantee contracts or
agreements with related parties such as banks yet, and the actual guarantee amount will
subject to the signed and effected guarantee contracts. The guarantor, each guarantee

amount and term of the guarantee will be stipulated separately in the specific contracts.

The Company will in strict compliance with the relevant laws and regulations as
well as the constitutional documents such as the Management Rules on External
Guarantees of Haier Smart Home Co., Ltd., and conduct the internal approval
procedures on the guarantees and relevant guarantee contracts of the Company and the

subsidiaries so as to control the financial risks of the Company.
V. The status of guarantees in 2024

As of 31 December 2024, the balance of guarantees provided by the Company and
its subsidiaries to the subsidiaries amounted to RMB12,803.83 million, representing
11.5% of the latest audited net assets of the Company, and 4.4% of the latest audited
total assets of the Company. Apart from that, there is no other external guarantee or

past-due guarantees provided by the Company and the subsidiaries.

To sum up, the above guarantees are in line with the operational development
needs of the Company. All the guaranteed parties are subsidiaries in the scope of the
Company’s consolidated statements, and the internal review procedures have been duly
conducted when the guarantees actually took place, which effectively control and
prevent the risks on these guarantees. The guarantees and relevant amounts provided by
the Company to the subsidiaries which remain in the guarantee term are all executions
of guarantees approved by the previous general meeting, thus there is no need for the
Company to otherwise perform internal review procedures on such guarantees, the
validity of which is subject to the conventions under the agreements entered into

between the subsidiaries and the counter-parties.

VI. Opinions of the Board of Directors



The Board of Directors of the Company is of the view that, the provision of the
guarantee quota to the subsidiaries in 2025 is in line with the actual situations of the
Company and comply with the relevant laws and regulations as well as the
requirements under the Articles of Association. The risks of such guarantees are overall
under control, and are in the interests of the Company’s production and operation and
long-term development. As such, the Board of Directors of the Company agrees that the
Company and the subsidiaries provide a total of no more than RMB38,500 million

guarantees to each other for banks and other various financing projects in 2025.

It is hereby notified the above.

The Board of Directors of Haier Smart Home Co., Ltd.
27 March 2025



