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CONTINUING CONNECTED TRANSACTIONS

References are made to the announcement dated 28 April 2022, the circular dated 7

June 2022 and the poll result announcement dated 28 June 2022 of the Company in

relation to, among other things, the Products and Materials Procurement Framework

Agreement, the Services Procurement Framework Agreement, the Products and

Materials Sales Framework Agreement, and the Services Supply Framework

Agreement entered into between the Company and Haier Group as well as the

annual caps for the period from 1 January 2023 to 31 December 2025 which were set in

respect of these agreement.

Given that these agreements and their proposed annual caps will expire on 31

December 2025 and the Company will continue to conduct such transactions

subsequent to 31 December 2025, the Company and Haier Group entered into the

New Continuing Connected Transactions Framework Agreements on 27 March 2025

in respect of these agreements for a term of three years commencing from 1 January

2026 to 31 December 2028, subject to the consideration and approval by the internal

competent authority of the Company and Haier Group.
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IMPLICATIONS OF THE HONG KONG LISTING RULES

As at the date of this announcement, as Haier Group holds, directly and indirectly,

approximately 34% of the voting rights in the Company, therefore, Haier Group is the

Controlling Shareholder of the Company and a Connected Person of the Company.

Consequently, the transactions contemplated under the New Continuing Connected

Transactions Framework Agreements constitute Continuing Connected Transactions

under Chapter 14A of the Hong Kong Listing Rules.

Pursuant to the Hong Kong Listing Rules, in respect of the proposed annual caps of

the New Services Procurement Framework Agreement, the New Products and

Materials Sales Framework Agreement, and the New Services Supply Framework

Agreement, as the highest applicable percentage ratios (as defined in the Hong Kong

Listing Rules) for the transactions contemplated under these agreements are higher

than 0.1% but less than 5%, the transactions contemplated under these agreements are

subject to the requirements of reporting, announcement and annual review under

Chapter 14A of the Hong Kong Listing Rules, but are exempt from the requirements

of Independent Financial Adviser’s opinions and Independent Shareholders’ approval.

Pursuant to the Hong Kong Listing Rules, in respect of the proposed annual caps of

the New Products and Materials Procurement Framework Agreement, as the highest

applicable percentage ratio (as defined in the Hong Kong Listing Rules) for the

transactions contemplated under the agreement is higher than 5% but less than 25%,

the transactions contemplated under the agreement are subject to the requirements of

reporting, announcement, annual review, Independent Financial Advisor’s opinions,

and Independent Shareholders’ approval under Chapter 14A of the Hong Kong Listing

Rules.

AGM

The Company will convene an AGM to consider and approve the New Products and

Materials Procurement Framework Agreement and their proposed annual caps for

2026, 2027 and 2028. At the AGM, Haier Group and its associates will abstain from

voting on the resolutions of the New Products and Materials Procurement Framework

Agreement and their proposed annual caps. The Directors, namely Mr. LI Huagang,

Ms. SHAO Xinzhi and Mr. GONG Wei are interested in the Company and have

relevant interests in Haier Group, consequently, they will abstain from voting on the

resolutions of the New Products and Materials Procurement Framework Agreement

and their proposed annual caps at the AGM. As at the date of this announcement, to

the best of the Directors’ knowledge and belief, having made all reasonable enquiries,

no Shareholder other than those disclosed in this announcement is required to abstain

from voting on the above resolutions. The above resolutions will be passed by way of

ordinary resolution and voted on by way of poll.
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An Independent Board Committee comprising all the independent non-executive

Directors has been established to advise the Independent Shareholders on the New

Products and Materials Procurement Framework Agreement and their proposed

annual caps for 2026, 2027 and 2028. The Company has appointed the Independent

Financial Adviser to advise the Independent Board Committee and the Independent

Shareholders on the same matter.

A circular containing, among other things, the details of the New Products and

Materials Procurement Framework Agreement and their proposed annual caps, a

letter from the Independent Board Committee, a letter from the Independent Financial

Adviser and a notice convening the AGM will be published on the HKEXnews website

of the Hong Kong Stock Exchange (http://www.hkexnews.hk) and the website of the

Company (http://smart-home.haier.com) in due course, for which the Company will

need time to make various preparations, resulting in the expected dispatch date of the

circular being 15 business days after the publication of this announcement.

I. CONTINUING CONNECTED TRANSACTIONS — RENEWAL OF THE

CONTINUING CONNECTED TRANSACTIONS FRAMEWORK AGREEMENT

1. Background

References are made to the announcement dated 28 April 2022, the circular

dated 7 June 2022 and the poll result announcement dated 28 June 2022 of the

Company in relation to, among other things, the Products and Materials

Procurement Framework Agreement, the Services Procurement Framework

Agreement, the Products and Materials Sales Framework Agreement, and the

Services Supply Framework Agreement entered into between the Company and

Haier Group as well as the annual caps for the period from 1 January 2023 to 31

December 2025 which were set in respect of these agreement.

Given that these agreements and their proposed annual caps will expire on 31

December 2025 and the Company will continue to conduct such transactions

subsequent to 31 December 2025, the Company and Haier Group entered into

the New Continuing Connected Transactions Framework Agreements on 27

March 2025 in respect of these agreements for a term of three years commencing

from 1 January 2026 to 31 December 2028, subject to the consideration and

approval by the internal competent authority of the Company and Haier Group.
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2. New Products and Materials Procurement Framework Agreement

Date: 27 March 2025

Parties: Haier Group (as supplier); and

The Group (as purchaser).

Principal terms:

In accordance with the New Products and Materials Procurement Framework

Agreement, the Group will from time to time procure from Haier Group and its

associates (other than the Group, the same below), and Haier Group and its

associates will sell products and materials (the ‘‘Products and Materials

Procured’’) to the Group on a non-exclusive basis, from time to time.

Pursuant to the New Products and Materials Procurement Framework

Agreement, the products and materials to be purchased by the Group from

Haier Group and its associates mainly include:

. products for internal consumption and resale use, including but not limited

to televisions and computers manufactured or sourced by Haier Group and

its associates, together with relevant supporting services such as products

warranty services;

. production and experimental equipment used, idled, procured and/or

tailor-made by Haier Group and its associates for the Group’s internal

consumption use; and

. raw materials and parts required for the Group’s production.

Subject to the consideration and approval by the internal competent authority

of the Company and Haier Group, the New Products and Materials

Procurement Framework Agreement is valid from 1 January 2026 to 31

December 2028. The Group has an option, in its entire discretion, to renew the

New Products and Materials Procurement Framework Agreement upon expiry

for another term of three years (subject to adjustment of fees where necessary).

Haier Group does not have reciprocal rights under the New Products and

Materials Procurement Framework Agreement. Both parties and their respective

subsidiaries or associates will enter into separate underlying agreements which

will set out the specific terms and conditions according to the principles agreed

in the New Products and Materials Procurement Framework Agreement.
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Reasons for and benefits of the transaction:

The Group and Haier Group have a long-term and stable business relationship.

Haier Group is familiar with the Group’s business process and needs, quality

standards and operational requirements, and is able to supply the products and

materials needed by the Group on a constant basis.

In terms of the purchase of products from Haier Group and its associates, the

New Products and Materials Procurement Framework Agreement allows the

Group to procure products from Haier Group for the Group’s internal

consumption and resale purpose, and solidifies the basis on which the Group

may continue to develop its sales operations. Meanwhile, upon acquiring the

products to be procured from Haier Group, the Group may distribute the

products utilising its global channeling capabilities via both international and

domestic distribution channels.

In terms of the purchase of equipments, the Group is allowed to utilise the

resources, design and production advantages of Haier Group and its associates

to obtain the equipment to be procured for production and development of the

Group’s own products and related components at preferential prices and terms,

and to utilise the import and export platform of Haier Group and its associates

for procurement of imported equipment.

In terms of the purchase of materials, the Group is allowed to leverage the scale

and efficiency of the centralised procurement platform of Haier Group and its

associates for its production operations of different segments, such as the

laundry appliances and water heater manufacturing segments, thereby lowering

the Group’s procurement costs.

Based on the Group’s previous experience in business dealings with Haier Group

and its associates, we believe that Haier Group and its associates are capable of

effectively satisfying the Group’s demands for relevant stable and quality

products, equipment and materials, which is in the interests of the Group and

the Shareholders as a whole.

Pricing policy:

The pricing of the Products and Materials for Sale determined by Haier Group

and its associates shall be negotiated by the parties at arm’s length basis on

terms no less favourable than those offered to the Group by Independent Third

Parties. In determining the prevailing market price, subject to the availability of

Independent Third Parties supplying products and materials of the same or

similar quality, the Group will collect and review quotes offered by at least two

other Independent Third Parties for products of the same or similar quality for

comparison and report to the management on quarterly basis. The products

sourced from Haier Group and for which no Independent Third Party quote can
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be found are black goods of Haier brand. As there is no alternative Haier brand

black goods manufacturer from which the Group can procure and the black

goods are typically tailor-made or customised by Haier Group and its associates

in accordance with the Group’s requirements, the Company cannot conduct

third party quote comparison. In the event that there are no Independent Third

Parties providing products and materials of the same or similar quality, the

Group will make reference to factors such as fees and terms (and Haier Group

and its associates agree to provide such information), cost of products and

materials, estimated value and market price of the products of same or similar

quality provided by Haier Group and its associates to other Independent Third

Parties for comparison purpose. If there’s no appropriate comparable

transaction terms, the Company will require Haier Group and its associates to

provide an undertaking that it will charge the Company for the lowest price

compared with the fee quote it charges other third parties in relation to the same

or similar products or services, which is a measure for the Group to evaluate the

fairness and reasonableness of the terms between the Group and Haier Group

and its associates.

The procurement amount to be charged by Haier Group and its associates for

the equipment to be procured will be determined based on arm’s length

negotiation after taking into account various factors such as the sources,

depreciation level, and net asset values of such equipment, relevant cost and

expense (such as purchase price of equipment, operational and administrative

expenses, etc.), with reference to the estimated values and market prices, which

is determined based on the historical prices paid by the Group to Independent

Third Parties in procuring the equipment of similar type and quality, and the

quotes from at least two other Independent Third Parties collected and reviewed

by the Group for equipment of similar type and quality for comparison on a

regular basis and report to the management on quarterly basis.

The procurement amount to be charged by Haier Group and its associates for

the materials to be procured will be determined with reference to the actual cost

(for example, bidding prices obtained by Haier Group and/or its associates

through bidding process (if applicable) or other actual purchase prices) plus a

commission fee rate (which is for the purpose of covering the relevant

operational and administrative expenses of Haier Group and its associates in

providing the materials) of no more than 1.25%, or with reference to market

prices, whichever is lower. The rate of 1.25% is set considering (i) the cost in

relation to human resources, transportation, storage and system maintenance of

Haier Group for selling materials to the Company; (ii) the historical rate

charged by Haier Group, which is approximately 1.25% for each of the three

years ended 31 December 2024; and (iii) the rate charged by the Company for

the material sales to Haier Group, which is approximately 1.25%. Also, the
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Company will obtain quote from Independent Third Parties which represents

the market price and compare that with the rate of 1.25% to negotiate with

Haier Group on a more favourable price to the Company.

The Group will obtain quotes from Independent Third Parties for similar

transactions for comparison and reference and report to the management on

quarterly basis. In any event, the consideration terms for such procurement shall

be no less favourable than terms offered by Independent Third Parties to the

Group with regard to the same quantity and quality of comparable products,

equipment and materials at the similar time.

Historical amount:

The total transaction amount of the above procurement by the Group from

Haier Group and its associates for each of the two years ended 31 December

2024 and the two months ended 28 February 2025 were approximately

RMB14,801 million, RMB13,046 million and RMB2,182 million, respectively.

Proposed annual caps and basis of determination:

The annual caps for the transactions under the New Products and Materials

Procurement Framework Agreement for the three years ending 31 December

2028 shall not exceed:

Proposed annual caps

for the year ending 31 December

(RMB million)

2026 2027 2028

Annual caps for the transactions 15,386 16,617 17,946

When determining the above proposed annual caps, our Directors have taken

into consideration the following factors:

(i) the historical amounts of the transactions between the Group and Haier

Group and its associates in respect of our purchase of the Products and

Materials Procured. The annual cap under the New Products and Materials

Procurement Framework Agreement for the three years ending 31

December 2028 is estimated by taking into account the incurred

transaction amount of RMB2,182 million for the two months ended 28

February 2025, and with reference to the average transaction amount of

RMB14,853 million for the three years ended 31 December 2024;

(ii) the increasing demand for the Products and Materials Procured by the

Group to meet up with our future growth prospects as well as the expected

development trend of retail volume. For instance, the Group’s demand for
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relevant production and experimental equipment from Haier Group and its

associates is expected to increase due to the plans of intelligent upgrading

and new plant establishment of the Group’s existing production lines;

(iii) the increase in procurement amount arises from the increase in sales

revenue, while the Group plans to reduce connected procurement amount

by proposed measures such as the acquisition of equity interests in

connected parties and optimisation of business model; and

(iv) other factors including but not limited to the expected increase in unit price

of the products, equipment and materials and parts as a result of the

increase in labour and other costs and expenses as well as market trends.

3. New Services Procurement Framework Agreement

Date: 27 March 2025

Parties: Haier Group (as service provider); and

The Group (as service recipient).

Principal terms:

In accordance with the New Services Procurement Framework Agreement, the

Group will from time to time procure from Haier Group and its associates

(other than the Group, the same below), and Haier Group and its associates will

provide certain services to the Group on a non-exclusive basis.

Pursuant to the New Services Procurement Framework Agreement, the services

to be provided by Haier Group and its associates to the Group mainly include:

. advertising, promotional and marketing services; and

. other comprehensive services, mainly including:

(1) utilities services, such as the supplies of water and electricity, energy

supply supporting services;

(2) technical supporting services, such as software development, R&D

assistance, property furnishing, landscaping and sanitation; and

(3) other miscellaneous services.

(collectively ‘‘Other Comprehensive Services’’)

Subject to the consideration and approval by the internal competent authority

of the Company and Haier Group, the New Services Procurement Framework

Agreement is valid for a term commencing from 1 January 2026 to 31 December
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2028. The Group has an option, in its entire discretion, to renew the New

Services Procurement Framework Agreement upon expiry for another term of

three years (subject to adjustment of fees where necessary). Haier Group does

not have reciprocal rights under the New Services Procurement Framework

Agreement. Both parties and their respective subsidiaries or associates could

enter into separate underlying agreements which will set out the specific terms

and conditions according to the principles agreed in the New Services

Procurement Framework Agreement.

Reasons for and benefits of the transaction:

The Group and Haier Group have a long-term and stable business relationship.

Haier Group is familiar with the Group’s business process and needs, quality

standards and operational requirements, and is able to supply relevant services

to the Group needed on a constant basis.

In terms of the research support and R&D services, Haier Group is capable of

providing the Group with us specialised product research and development

solutions through its exposure and access to new and existing technology both

domestically and overseas, thereby enhancing the efficiency of the product

research and development for the Group.

The advertising, promotional and marketing services provided by Haier Group

and its subsidiaries to the Group pursuant to the New Services Procurement

Framework Agreement enable the Group to leverage the extended promotion

platform hosted by Haier Group and to benefit from participating in the

concerted marketing and promotion efforts of Haier Group in promoting our

products.

In terms of provision of Other Comprehensive Services by Haier Group and its

associates, the New Services Procurement Framework Agreement allows the

Group to enjoy resources of Haier Group on a more cost-efficient basis with

lower costs and better terms offered by centralised general services procurement

platform of Haier Group.

Based on the Group’s previous experience in business dealings with Haier Group

and its associates, we believe that the Group and Haier Group and its associates

are capable of effectively satisfying our demands for the relevant services in a

stable and quality manner, which is in the interests of the Group and the

Shareholders as a whole.

Pricing policy:

The fees to be charged Haier Group and its associates for the services provided

under the New Services Procurement Framework Agreement shall be negotiated

with reference to market prices or normal commercial terms of this type of
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transaction with Independent Third Parties, or on an arm’s-length basis by the

parties after taking into consideration factors including but not limited to actual

costs and expenses and market conditions. The prices and terms shall be no less

favourable than those offered to the Group by Independent Third Parties. In

determining the prevailing market price, the Group will consider the historical

prices paid by the Group to Independent Third Parties in procuring services of

similar type and nature. In addition, the Group will collect and review quotes

offered by at least two other Independent Third Parties for services of the same

or similar type, nature and quality for comparison on a regular basis. In the

event that there are no appropriate Independent Third Parties providing similar

services for comparison and referencing purpose, the Group will make reference

to factors such as the fees, terms (and Haier Group and its associates agree to

provide such information), service costs and market prices of the same or similar

services provided by Haier Group and its associates to other Independent Third

Parties for comparison purpose.

The exact service fees paid by the Group and the time for payment will be

determined at arm’s length basis between the parties when entering into specific

agreements according to the principles provided in the New Services

Procurement Framework Agreement.

Historical amount:

The total transaction amount of the above services provided by Haier Group

and its associates to the Group for each of the two years ended 31 December

2024 and the two months ended 28 February 2025 were approximately

RMB6,322 million, RMB706 million and RMB102 million, respectively.
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Proposed annual caps and basis of determination:

The annual caps for the transactions under the New Services Procurement

Framework Agreement for the three years ending 31 December 2028 shall not

exceed:

Proposed annual caps

for the year ending 31 December

(RMB million)

2026 2027 2028

Annual caps for the transactions 801 865 934

When determining the above proposed annual caps, our Directors have taken

into consideration the following factors:

(i) Since Youjin (Shanghai) Corporate Management Co., Ltd.* and its

controlled Goodaymart (Shanghai) Investment Co., Ltd. and Gooday

Supply Chain Technologies Co., Ltd. will no longer be connected persons of

the Company, the procurement logistics service transactions carried out by

the Company with these companies and their controlling subsidiaries will

not constitute a connected transaction of the Company, and the amount of

the Company’s connected transaction has dropped significantly.

(ii) the historical amounts and growth trends of the transactions between the

Group and Haier Group and its associates in respect of the provision of

relevant services other than logistics services by Haier Group and its

associates, taking into account the incurred transaction amount of RMB102

million for the two months ended 28 February 2025.

(iii) Taking into account the expected growth in sales revenue and the

corresponding increase in labour costs, equipment and facilities, etc.

4. New Products and Materials Sales Framework Agreement

Date: 27 March 2025

Parties: Haier Group (as supplier); and

The Group (as purchaser).
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Principal terms:

In accordance with the New Products and Materials Sales Framework

Agreement, Haier Group and its associates (other than the Group, the same

below) will from time to time procure from the Group, and the Group will sell

products and materials (the ‘‘Products and Materials for Sale’’) to Haier Group

and its associates on a non-exclusive basis.

Pursuant to the New Products and Materials Sales Framework Agreement, the

Products and Materials for Sale to be provided by the Group to Haier Group

and its associates mainly include:

. products for internal consumption;

. components and raw materials for production use; and

. full-suite smart home solutions, including ancillary products and services.

Subject to the consideration and approval by the internal competent authority

of the Company and Haier Group, the New Products and Materials Sales

Framework Agreement is valid for a term commencing from 1 January 2026 to

31 December 2028. The Group has an option, in its entire discretion, to renew

the New Products and Materials Sales Framework Agreement upon expiry for

another term of three years (subject to adjustment of fees where necessary).

Haier Group does not have reciprocal rights under the New Products and

Materials Sales Framework Agreement. Both parties and their respective

subsidiaries or associates will enter into separate underlying agreements which

will set out the specific terms and conditions according to the principles

provided in the New Products and Materials Sales Framework Agreement.

Reasons for and benefits of the transaction:

The Group and Haier Group have a long-term and stable business relationship.

The Group is familiar with Haier Group’s business process and needs, quality

standards and operational requirements, and is able to supply the products and

materials needed by Haier Group on a constant basis and provides the Group

with a stable income.

Based on the Group’s previous experience in business dealings with Haier Group

and its associates, we believe that the Group is capable of effectively satisfying

the demands of Haier Group and its associates for the Products and Materials

for Sale at prices and terms no less favourable to those we offered to

Independent Third Parties, which is in the interests of the Group and the

Shareholders as a whole.
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Pricing policy:

The fees to be charged for the Products and Materials for Sale to be sold by the

Group to Haier Group and its associates pursuant to the New Products and

Materials Sales Framework Agreement shall be at such prices to be agreed

between the parties, in particular:

. The prices of sales of products and the smart home solutions will be

determined based on the type of products and solutions, sales volume,

market conditions and other factors, and will be not lower than the price of

products and solutions of the similar nature, type and quality provided by

the Group to comparable Independent Third Parties in the market.

. The prices of sales of components and materials will be determined based on

the actual price of sales of the components and materials plus a commission

rate of not more than 1.25% (which is used for covering the related

operating and administrative expenses incurred by members of the Group in

the provision of the components and materials) or based on the market

price, whichever is higher.

The sales (including the applicable discount rates and commission rates) shall be

on terms offered by the Group that are no less favourable than those prevailing

in the PRC market for products, components and materials of the same or

comparable type, nature and quality and at similar time as well as those offered

by the Group to Independent Third Parties. In determining the prevailing

market price, the Group will collect the relevant market information, review

quotes offered by at least two other Independent Third Parties (for sales of

products) and compare the transactions conducted or quotes offered in the last

three years (for sales of components and materials) of the same or comparable

type, nature and quality entered into between the Independent Third Parties and

the Group. In the event that there are no Independent Third Parties providing

products and materials of the same or similar quality, the Group will refer to the

fees and terms of products of the same or similar quality provided by Haier

Group and its associates (and they agree to provide such information) for other

Independent Third Parties, cost of products and materials, estimated value,

market prices and others for comparison purpose.

The exact sales prices charged by the Group and the time for payment will be

determined at arm’s length basis between the parties when entering into separate

underlying contracts according to the principles agreed in the New Products and

Materials Sales Framework Agreement.
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Historical amount:

The total transaction amount of the above Products and Materials for Sale

provided by the Group to Haier Group and its associates for each of the two

years ended 31 December 2024 and the two months ended 28 February 2025

were approximately RMB2,515 million, RMB2,341 million and RMB471

million, respectively.

Proposed annual caps and basis of determination:

The annual caps for the transactions under the New Products and Materials

Sales Framework Agreement for the three years ending 31 December 2028 shall

not exceed:

Proposed annual caps

for the year ending 31 December

(RMB million)

2026 2027 2028

Annual caps for the transactions 2,735 2,954 3,190

When determining the above proposed annual caps, our Directors have taken

into consideration the following factors:

(i) the historical amounts of the transactions between the Group and Haier

Group and its associates in respect of our provision of Products and

Materials. The annual cap under the New Products and Materials Sales

Framework Agreement for the three years ending 31 December 2028 is

estimated by taking into account the incurred transaction amount of

RMB471 million for the two months ended 28 February 2025, and with

reference to the average transaction amount of RMB2,572 million for the

three years ended 31 December 2024;

(ii) the increasing demand for the products and materials by Haier Group and

its associates to meet up with its future growth prospects. The Company

considers that there will be long-term consumer demand for the Group’s

products, and the expected development trend of domestic demand for

electricity, water and home appliance products in the PRC, as well as the

increase in the amount of connected transactions arising from the increase

in revenue. For instance, certain housing decoration subsidiaries of Haier

Group have been purchasing the Group’s home appliances for their

increasing volume of provision of full-suite housing solutions to

customers; and
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(iii) other factors including but not limited to the expected increase in unit price

of the Products and Materials for Sale of the Group as a result of the

increase in costs and expenses relating to raw materials, labour and others

as well as market trends.

5. New Services Supply Framework Agreement

Date: 27 March 2025

Parties: Haier Group (as service recipient); and

The Group (as service provider).

Principal terms:

In accordance with the New Services Supply Framework Agreement, Haier

Group and its associates will from time to time procure from the Group, and the

Group will provide certain sales-related services and other services to Haier

Group and its associates (other than the Group, the same below) on a

non-exclusive basis.

Pursuant to the New Services Supply Framework Agreement, the sales-related

services to be provided by the Group to Haier Group and its associates mainly

include after-sale services and value-added services (such as installation,

calibration, consultation, repair and maintenance, technical support and

logistics services) and other comprehensive services.

Subject to the consideration and approval by the internal competent authority

of the Company and Haier Group, the New Services Supply Framework

Agreement is valid for a term commencing from 1 January 2026 to 31 December

2028. The Group has an option, in its entire discretion, to renew the New

Services Supply Framework Agreement upon expiry for another term of three

years (subject to adjustment of fees where necessary). Haier Group does not

have reciprocal rights under the New Services Supply Framework Agreement.

Both parties and their respective subsidiaries or associates could enter into

separate underlying agreements which will set out the specific terms and

conditions according to the principles agreed in the New Services Supply

Framework Agreement.
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Reasons for and benefits of the transaction:

The provision of sales-related services under the New Services Supply

Framework Agreement fully leverages the Group’s capabilities of customer

services and technical support, such as installation, calibration, consultation,

repair and maintenance, technical support and logistic services, and provides

Haier Group with a one-stop solution in relation to its demands for Products

and Materials from the Group, which is beneficial for strengthening the Group’s

capabilities of customer services helps the Group maintain a stable and quality

business relationship with Haier Group and is in the interests of the Group and

the Shareholders as a whole.

Pricing policy:

The prices for after-sales and value-added services provided by the Group to

Haier Group and its associates under the New Services Supply Framework

Agreement vary and increase when the required services involve a higher degree

of technicality or cost.

For the new services provided, the Group receives fees with respect to the

services provided under the framework agreement, of which the prices are

determined with reference to market prices or normal commercial terms of this

type of transactions with Independent Third Parties. The term shall be no less

favourable than those prevailing in the PRC market for the services of the same

or comparable type, nature and quality and at the similar time, with reference to

market prices or normal commercial terms of this type of transactions with

Independent Third Parties.

In determining the prevailing market price, the Group will collect the relevant

market information, review and compare the transactions conducted or quotes

of the same or similar type and quality entered into between the Independent

Third Parties and the Group on a regular basis, and consider the historical

prices charged by the Group on Independent Third Parties in supplying services

of similar type and nature. The exact service fees charged by the Group and the

time for payment will be determined at arm’s length basis between the parties

when entering into separate underlying contracts according to the principles

provided in the New Services Supply Framework Agreement.

Historical amount:

The total transaction amount of the above services provided by the Group to

Haier Group and its associates for each of the two years ended 31 December

2024 and the two months ended 28 February 2025 were approximately RMB69

million, RMB288 million and RMB52 million, respectively.
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Proposed annual caps and basis of determination:

The annual caps for the transactions under the New Services Supply Framework

Agreement for the three years ending 31 December 2028 shall not exceed:

Proposed annual caps

for the year ending 31 December

(RMB million)

2026 2027 2028

Annual caps for the transactions 338 368 401

When determining the above proposed annual caps, our Directors have taken

into consideration the following factors:

(i) The annual caps under the New Services Supply Framework Agreement for

each of the three years ending 31 December 2028 are estimated with

reference to the historical increase of the annual transaction amount, taking

into account the expected growth trend of transaction amounts under the

New Products and Materials Sales Framework Agreement. The increase in

the annual caps for 2026–2028 is a reasonable estimate.

(ii) the anticipated increase in demand for the sales-related and other services

by Haier Group and its associates to meet up with its future growth

prospects, and the anticipated increase in the amount of connected

transactions arising from the increase in revenue; and

(iii) other factors including but not limited to the expected increase in costs and

expenses relating to raw materials, labour and others as well as market

trends, and the Haier Group and its associates are expected to purchase

other comprehensive services in addition to sales-related services.
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6. Internal Control Measures

In order to ensure the terms under relevant framework agreements for the

continuing connected transactions are fair and reasonable or no less favourable

than terms available to or from Independent Third Parties and are carried out

under normal commercial terms or better, which are in line with the interests of

the Company and our Shareholders as a whole, the Company has adopted the

following guidelines and principles in monitoring the transactions between the

Group and our connected parties, namely:

. the Company will report the transactions under the relevant agreements

with our connected parties to the independent non-executive Directors

during the audit committee meeting (if necessary) according to the Audit

Committee meeting agenda each year;

. the Company will review the transactions with our connected parties to

identify any continuing connected transactions that may be at risk of

exceeding the proposed annual caps, and any measures to be taken in

respect of such continuing connected transactions. The Group has

established a series of measures to ensure that such continuing connected

transactions will be conducted in accordance with the terms of the relevant

agreements. These measures include:

(1) the Company will have specifically designated personnel from the

relevant departments to monitor the transactions under the relevant

agreements and will report to the management of the Company on

quarterly basis and to the Board of Directors on semi-annual basis in

relation to the transactions;

(2) The Company will review the fee quote and terms provided by the

Independent Third Parties, Haier Group and its associates. With regard

to the approval process of obtaining quotation, the business

departments will raise their requests in relation to the procurement

transaction in the Company’s Connected Transaction IT Management

System, together with the draft agreement and quotation from

Independent Third Parties, which will be reviewed, discussed and

approved by the head of relevant business department, the person in

charge of accounting department and the Board Secretary;
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(3) To ensure the effective implementation of the undertaking provided by

Haier Group and its associates where there are no appropriate

Independent Third Parties providing products of the same or similar

quality, the finance department and the internal audit department of

the Company have been entrusted with access to the financial system of

Haier Group in relation to its black goods operation and the persons

can therefore check Haier Group’s selling price of the same or similar

products to other third parties. Further, the business department of the

Company will monitor the market price of same and similar products

from time to time to ensure the Group’s selling price and the price

obtained from Haier Group and its associates are fair and reasonable;

and

(4) The Group will conduct random internal checks to ensure that the

internal control measures in respect of the Continuing Connected

Transactions remain complete and effective.

. Our independent non-executive Directors will review the Continuing

Connected Transactions under the relevant agreements annually to check

and confirm in the annual reports of the Company whether such Continuing

Connected Transactions have been conducted in the ordinary and usual

course of business of the Company, on normal commercial terms or better,

in accordance with the relevant agreements governing them on terms that

are fair and reasonable and in the interests of the Shareholders as a whole,

and whether the internal control procedures put in place by the Company

are adequate and effective to ensure that such Continuing Connected

Transactions are conducted in accordance with the pricing policy set out in

the relevant agreements.

The Directors are of the view that the above internal control and risk

management procedures adopted by the Group are appropriate and sufficient,

and that the procedures and measures give assurance to the Independent

Shareholders that the occurrence of the above continuous connected

transactions between the Company and Haier Group will be appropriately

monitored. In addition, the internal control measures and procedures would be

carried out during the valid term of the New Continuing Connected

Transactions Framework Agreements.
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7. Implications of the Hong Kong Listing Rules

As at the date of this announcement, as Haier Group holds, directly and

indirectly, approximately 34% of the voting rights in the Company, therefore,

Haier Group is the Controlling Shareholder of the Company and a Connected

Person of the Company. Consequently, the transactions contemplated under the

New Continuing Connected Transactions Framework Agreements constitute

Continuing Connected Transactions under Chapter 14A of the Hong Kong

Listing Rules.

Pursuant to the Hong Kong Listing Rules, in respect of the proposed annual

caps of the New Services Procurement Framework Agreement, the New

Products and Materials Sales Framework Agreement, and the New Services

Supply Framework Agreement, as the highest applicable percentage ratios (as

defined in the Hong Kong Listing Rules) for the transactions contemplated

under these agreements are higher than 0.1% but less than 5%, the transactions

contemplated under these agreements are subject to the requirements of

reporting, announcement and annual review under Chapter 14A of the Hong

Kong Listing Rules, but are exempt from the requirements of Independent

Financial Adviser’s opinions and Independent Shareholders’ approval.

Pursuant to the Hong Kong Listing Rules, in respect of the proposed annual

caps of the New Products and Materials Procurement Framework Agreement, as

the highest applicable percentage ratio (as defined in the Hong Kong Listing

Rules) for the transactions contemplated under the agreement is higher than 5%

but less than 25%, the transactions contemplated under the agreement are

subject to the requirements of reporting, announcement, annual review,

Independent Financial Advisor’s opinions, and Independent Shareholders’

approval under Chapter 14A of the Hong Kong Listing Rules.

8. Information of Parties to the Transactions

Information of the Company

The Company is a joint stock company incorporated in the PRC with limited

liability, whose A Shares are listed on the Shanghai Stock Exchange, whose D

Shares are listed on the Frankfurt Stock Exchange, and whose H Shares are

listed on the Main Board of the Hong Kong Stock Exchange. The Company is

the leading provider of home appliances and smart home solutions in the world.

The Company’s main businesses include the R&D, production and sales of

smart home appliances such as refrigerators/freezers, washing machines, air

conditioners, water heaters, kitchen appliances, small home appliances, and

smart home scenario solutions. It creates whole scenario smart life experience

with rich product, brand and solution package to meet the needs of users for a

better life.
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Information of Haier Group

Haier Group, a company incorporated under the laws of the PRC, was

established in 1984 and is the Controlling Shareholder of the Group, and its

scope of operation is: technology development, technology consultancy,

technology transfer, technology services, including industrial internet, etc.;

data processing; engaged in digital technology, intelligent technology, software

technology; research and development, sales and after-sales services of robots

and automation equipment products; logistics information services; the research

and development and sales of intelligent household equipment and solution

system software technology (方案系統軟件技術); the production of household

appliances, electronic products, communication equipment, electronic

computers and accessories, general machinery, kitchen appliances and robots

for industrial purpose; domestic commercial (excluding national restricted,

licensed and controlled commodities) wholesale and retail; export and import

business (refer to foreign enterprise confirmation certificate for details);

economic technology consultancy; and research, development and transfer of

technological achievements; lease of self-owned properties. Haier Group is an

urban collective ownership enterprise. According to the Regulations on Urban

Collective Ownership Enterprises of the People’s Republic of China

promulgated by the State Council, which was revised in February 2016, all

property under the urban collective ownership belongs to the working people

collectively and the worker representative organization is its governing body.

9. Opinions of the Board

After taking into consideration the above pricing policy, basis of determining

the proposed annual caps, reasons and benefits as well as internal control

measures, the Directors (including the independent non-executive Directors)

believed the terms of the transactions contemplated under the New Continuing

Connected Transactions Framework Agreements and the proposed annual caps

thereunder were determined on normal commercial terms in the ordinary and

usual business course of the Company, and are fair, reasonable and in the

interests of the Company and the Shareholders of the Company as a whole.

Meanwhile, the Directors (including the independent non-executive Directors)

was of the opinion that sufficient mechanism, internal control measures and

external regulatory measures have been put in place to ensure the Continuing

Connected Transactions are in compliance with and in strict accordance with

relevant regulatory guidance and the terms of the New Continuing Connected

Transactions Framework Agreements.
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As the Directors, namely Mr. LI Huagang, Ms. SHAO Xinzhi and Mr. GONG

Wei have relevant interests in the Haier Group, consequently, they have

abstained from voting on the resolution of the Board for approving the New

Continuing Connected Transactions Framework Agreements and its proposed

annual caps. Save as disclosed above, other Directors did not have any material

interests in such transactions and they were not required to abstain from voting

on the resolutions of the Board for considering and approving the New

Continuing Connected Transactions Framework Agreements and its proposed

annual caps.

II. AGM

The Company will convene an AGM to consider and approve the New Products and

Materials Procurement Framework Agreement and their proposed annual caps for

2026, 2027 and 2028. At the AGM, Haier Group and its associates will abstain from

voting on the resolutions of the New Products and Materials Procurement

Framework Agreement and their proposed annual caps. The Directors, namely

Mr. LI Huagang, Ms. SHAO Xinzhi and Mr. GONG Wei are interested in the

Company and have relevant interests in Haier Group, consequently, they will abstain

from voting on the resolutions of the New Products and Materials Procurement

Framework Agreement and their proposed annual caps at the AGM. As at the date

of this announcement, to the best of the Directors’ knowledge and belief, having

made all reasonable enquiries, no Shareholder other than those disclosed in this

announcement is required to abstain from voting on the above resolutions. The

above resolutions will be passed by way of ordinary resolution and voted on by way

of poll.

An Independent Board Committee comprising all the independent non-executive

Directors has been established to advise the Independent Shareholders on the New

Products and Materials Procurement Framework Agreement and their proposed

annual caps for 2026, 2027 and 2028. The Company has appointed the Independent

Financial Adviser to advise the Independent Board Committee and the Independent

Shareholders on the same matter.

A circular containing, among other things, the details of the New Products and

Materials Procurement Framework Agreement and their proposed annual caps, a

letter from the Independent Board Committee, a letter from the Independent

Financial Adviser and a notice convening the AGM will be published on the

HKEXnews website of the Hong Kong Stock Exchange (http://www.hkexnews.hk)

and the website of the Company (http://smart-home.haier.com) in due course, for

which the Company will need time to make various preparations, resulting in the

expected dispatch date of the circular being 15 business days after the publication of

this announcement.
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III. DEFINITIONS

Unless the context otherwise defines, the following terms shall have the following

meanings in this announcement.

‘‘A share(s)’’ the ordinary share(s) denominated in RMB issued by the

Company which are subscribed for in RMB and listed on the

Shanghai Stock Exchange

‘‘AGM’’ the annual general meeting of 2024 to be held by the

Company

‘‘associate(s)’’ has the meaning as ascribed under the Hong Kong Listing

Rules

‘‘Board’’ the board of Directors of the Company

‘‘Company’’ Haier Smart Home Co., Ltd., a joint stock company

incorporated in the PRC with limited liability, whose A

Shares are listed on the Shanghai Stock Exchange (stock

code: 600690), whose D Shares are listed on the China

Europe International Exchange AG D Share Market and

quoted on the Frankfurt Stock Exchange (stock

code: 690D), and whose H Shares are listed on the Main

Board of the Hong Kong Stock Exchange (stock code: 6690)

‘‘Connected

Person(s)’’

has the meaning as ascribed under the Hong Kong Listing

Rules

‘‘Controlling

Shareholder(s)’’

has the meaning as ascribed under the Hong Kong Listing

Rules

‘‘D share(s)’’ the D shares in the ordinary share capital of the Company

with a par value of RMB1.00 each, which are listed and

traded on the China Europe International Exchange AG D

Share Market of the Frankfurt Stock Exchange (stock code:

690D)

‘‘Director(s)’’ director(s) of the Company

‘‘Group’’ the Company and its subsidiaries

‘‘H share(s)’’ the H shares in the ordinary share capital of the Company

with a par value of RMB1.00 each, which are listed on the

Hong Kong Stock Exchange (stock code: 6690)
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‘‘Haier Group’’ Haier Group Corporation, a company incorporated under

the laws of the PRC and a controlling Shareholder of the

Company

‘‘Hong Kong’’ the Hong Kong Special Administrative Region of the PRC

‘‘Hong Kong Listing

Rules’’

the Rules Governing the Listing of Securities on The Stock

Exchange of Hong Kong Limited

‘‘Hong Kong Stock

Exchange’’

The Stock Exchange of Hong Kong Limited

‘‘Independent Board

Committee’’

the independent committee under the Board comprising all

Independent Non-executive Directors, namely Mr. CHIEN

Da-Chun, Mr. WONG Hak Kun, Mr. LI Shipeng and Mr.

WU Qi. The Committee has been established to advise the

Independent Shareholders on the New Products and

Materials Procurement Framework Agreement and their

proposed annual caps for 2026, 2027 and 2028

‘‘Independent

Financial Advisor’’

Somerley Capital Limited, a licensed corporation to carry

on Type 1 (Dealing in securities) and Type 6 (Advising on

corporate finance) regulated activities under the SFO

(Chapter 571 of the Laws of Hong Kong), being the

independent financial advisor to advise the Independent

Board Committee and the Independent Shareholders on the

New Products and Materials Procurement Framework

Agreement and their proposed annual caps for 2026, 2027

and 2028

‘‘Independent

Shareholders’’

the Shareholders of the Company other than Haier Group

and its associates

‘‘Independent Third

Party(ies)’’

party(ies) not connected with the Group within the meaning

of the Hong Kong Listing Rules as far as the Directors are

aware after having made all reasonable enquiries

‘‘New Continuing

Connected

Transactions

Framework

Agreements’’

the New Products and Materials Procurement Framework

Agreement, the New Services Procurement Framework

Agreement, the New Products and Materials Sales

Framework Agreement and the New Services Supply

Framework Agreement entered into by the Company and

Haier Group on 27 March 2025
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‘‘New Products and

Materials

Procurement

Framework

Agreement’’

the New Products and Materials Procurement Framework

Agreement entered into by the Company and Haier Group

on 27 March 2025

‘‘New Products and

Materials Sales

Framework

Agreement’’

the New Products and Materials Sales Framework

Agreement entered into by the Company and Haier Group

on 27 March 2025

‘‘New Services

Procurement

Framework

Agreement’’

the New Services Procurement Framework Agreement

entered into by the Company and Haier Group on 27

March 2025

‘‘New Services Supply

Framework

Agreement’’

the New Services Supply Framework Agreement entered

into by the Company and Haier Group on 27 March 2025

‘‘PRC’’ the People’s Republic of China

‘‘RMB’’ Renminbi, the lawful currency of the PRC

‘‘Shareholder(s)’’ the shareholder(s) of the Company

‘‘subsidiary(ies)’’ has the meaning as ascribed under the Hong Kong Listing

Rules

‘‘%’’ per cent

By order of the Board

Haier Smart Home Co., Ltd.*

LI Huagang

Chairman

Qingdao, the PRC

27 March 2025

As at the date of this announcement, the executive Directors of the Company are Mr. LI

Huagang and Mr. GONG Wei; the non-executive Directors are Mr. YU Hon To, David,

Ms. Eva LI Kam Fun and Ms. SHAO Xinzhi; and the independent non-executive Directors

are Mr. CHIEN Da-Chun, Mr. WONG Hak Kun, Mr. LI Shipeng and Mr. WU Qi.

* For identification purposes only

– 25 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005B683964DA300C005B0042004E0050005D300D005D00204F7F752890194E9B8A2D7F6E5EFA7ACB7684002000410064006F006200650020005000440046002065874EF69069752865BC9AD854C18CEA76845370524D5370523786557406300260A853EF4EE54F7F75280020004100630072006F0062006100740020548C002000410064006F00620065002000520065006100640065007200200035002E003000204EE553CA66F49AD87248672C4F86958B555F5DF25EFA7ACB76840020005000440046002065874EF63002>
  >>
  /ExportLayers /ExportVisiblePrintableLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars false
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


